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Phil Bessant (right) giving his dinner suit an airing ahead of the black tie awards dinner with Kris Broome of St David’s

Hospice Care

Awards organiser
wants to hear your
hero nominations

NEWPORT city accountancy firm
Phil Bessant Ltd is hosting an
awards dinner in aid of St David’s
Hospice Care to recognise unsung
charity heroes in the community.

The accountancy firm, of Caerau
Road, Newport, adopted St David’s
Hospice Care as its charity of the year
and has completed a wide range of
events to raise funds.

The firm has set a target of raising
£50,000 over five years and hopes to
have raised half of that total by the end
of December this year.

Having recently held a golf day, a race
night and cheese and wine evening at
the Fugitives Cricket Club in
Rogerstone and taking part in Pretty
Muddy, the accountants are now look-
ing forward to hosting a black tie din-
ner.

Staff member Rebecca Elkins even let
the fundraising really go to her head by
raising £1,250 through having 15 inches
lopped from her hair, which hadn’t been
cut for six years.

The Phil Bessant Annual Charity
Business Awards black tie dinner, on
Saturday, October 15, at the Glen Yr
Afon House Hotel, Usk, seeks nomina-
tions for individuals or businesses
thought worthy of receiving an award
in recognition of their commitment to
local businesses.

Former Wales and Cardiff rugby wing
Adrian Hadley is guest of honour on
the night and will hand out the awards.

Phil Bessant Ltd adopted St David’s
Hospice Care as its charity of the year
with the aim of raising £5,000 but soon
realised it had set its sights far too low.

Phil Bessant, MD of the practice, who
last year was locked in the firm’s board-
room for charity, said: “We have already
gone way beyond our initial target of
raising £5,000, so have re-set the bar at
£50,000.”

Phil said: “Everyone in the office has
been involved in the effort to raise
money for St David’s Hospice Care. I am
delighted at the sum of money we have
managed to collect so far but the work

goes on to achieve our new target.

“We hope to raise a considerable
amount through the awards dinner and
also by staging a Beaujolais Day at the
Lion Hotel, Blaenavon, on Thursday,
November 17.”

Kris Broome, of St David’s Hospice
Care, said: “Phil Bessant and his mar-
vellous staff have worked tirelessly
over the months in their efforts to raise
money for St David’s Hospice Care in so
many different ways.

“I’d now like to encourage as many
people as possible to nominate people
or perhaps the place where they work
for a Phil Bessant Charity Business
Award.

“We’re so grateful as all the money
raised by Phil Bessant Accountants will
help us to continue to fund the vital
work that we deliver free of charge to
people throughout our community.”

For details about either the charity
awards dinner or the Blaenavon
Beaujolais Day, contact lisa@
philbessant.co.uk

City firms set
for business
rates boost

From April 1, 2017, commercial
occupiers will start to feel the
affects of the new business
rates re-valuations, says Haydn
Thomas of Hutchings and
Thomas Chartered Surveyors,
Gold Tops, Newport. ‘

IT HAS been seven years since
the last re-valuation and with ‘
the 2008 downturn in the econ-
omy it is a factor that most
businesses and commercial
occupiers outside the South
East of the UK have long wait-
ed for.

For too long businesses have
been expected to shoulder high
rates bills which have been set
in line with historic rateable
values which in themselves
were set in more, economically
beneficial times.

In the past few days the win-
ners and losers in the rates re-valuation have been
announced with Newport seemingly set to see a huge reduc-
tion in rateable values and hence rates payable.

For businesses both big and small this will come as a mas-
sive boost to their balance sheets with reduction in any over-
heads being greatly received by businesses even in an
improving market.

As previously mentioned previous rateable values were set
at April 1, 2008, and hence prior to the economic down urn
and over recent times we have seen the multiplier rise steadi-
ly to a current level of 48.6p in the pound.

With the general reduction in rateable values across the
board we would expect to see a small increase in the multipli-
er or Uniform Business Rate (UBR) to try and offset any huge
reductions in income from the non-domestic rating system.

Obviously the rates collected by the billing authorities are
paid into a central pool and then re-distributed to county bor-
ough councils and police authorities.

The monies paid to local authorities are then spent on the
provision of local amenities such as community services,
education, social support, etc.

It is thought that the UBR will creep towards 50p in the
pound to help offset/balance any potential reductions in this
income and sustain public services.

On the flip side it is also hoped that the reduction in rateable
values will encourage and assist businesses and not only sus-
tain their trade but potentially increase and expand and
hence take up vacant properties. This in turn will help land-
lords and property owners not only by the general reduction
in rates but potentially increasing occupier demand.

We would assume that the current relief from business
rates for properties with a rateable value of below £12,000
(receiving 100 per cent relief) will continue and potentially,
with the re-valuation, more properties will fall within this
bracket which again will be of great benefit to small/ medi-
um businesses.

There are concerns in some quarters, that the re-valuation
at this time may impact greatly on the funding for local ser-
vices to which significant cuts have already been made
through the government’s austerity programme.

This may be the case. However, it will hopefully be offset
over the short to medium term by an increase in economic
activity and hence tax returns to the government which can
be put back into these services.

The above considers the potential of reduction in business
rates through the re-valuation. However, some areas such as
parts of the South East will see marked increases in rateable
values and rates payable.

Some would hope that this would lead to a re-distribution of
rateable values by both location geographically and the sec-
tors.

All in all we believe the re-valuation will be welcomed by
both landlords and tenants alike and will hopefully give a
boost to economic activity offsetting any reductions in initial
revenues by increased economic growth, occupation of com-
mercial buildings and enhance further reviews.

Some, however, may say that this has come too late.
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